’ emo eed
Beckfoot suC

1.1.1 The dynamic nature of business | 1.1.2Riskand reward 1.1.3 The role of business enterprise

1 What s the role of an 1. organisesresources

’ Subject: Business  Topic: What is Business 1.1 Year Group: 10

1  Whatdo we 1. Business need to keep evolving 1  Whatdowe 1. The highertheriskthe higher e . kes busi dedisi
Know? know? the reward ntrepreneur 3. ;nall( es| ::mess ecisions
2. Business musttakeariskifthey ARLEL RS
wantto berewarded
Why d -Changesintechnology. . i .
2 y 0 new g | gy 2 | e e 1. business failure 2 What |_s the pur_pf)se 1. To produce gooc.is
Business - Changes inwhat consumers want. . . . of Business activity? 2. To produce services
. . . Risk 2. financial loss
ideas come - Products andservices becoming _ 3.  To meetcustomer needs and wants
3. lackof security
about? obsolete. 4. To addvalue

3 Examples of 1. business success

Rewands 2. Profit 3 What does an 1. Capital (money)
) 3. independence Entrepreneur need to 2. Enterprise (take risks)
3 Howdonew 1. Innovation be able to make 3. Lland (a physical area)
ideas come 2. Original new ideas 4 How to 1. carryingoutmarketresearch to goods or services 4. Labour (staff)
about? minimise find out what customers want
risk 2. writinga business plan to
identify potential problems 5 Methods to add value 1. convenience,
3. ensuringthatthereis sufficient 2. branding,
Key Word Definitions moneyavailable 431 g:zi“gtrzl,l
5 Whatdoes 1. agrowingbusiness 5. unique selling points.
Business 2. a positive reputation
success look 3. winning businessawards
like 4. becomingawell-known business

person
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